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Abstract: Life insurance provides protection for property interests related to the life and death 

of the insured person. It typically focuses on the long-term security of individuals by covering risks 

associated with death, survival to a certain age, or other life events like illness or disability. 

Historically, forms of life insurance date back to ancient times, but it became a distinct type of 

insurance in Europe during the 17th and 18th centuries. Today, life insurance remains one of the 

most widely used insurance types globally, offering a range of products to meet various personal 

needs such as pension and unemployment insurance. 
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Introduction 

Life insurance is insurance that provides protection of property interests related to the life and death 

of the insured person. Life insurance is generally concerned with the long-term interests of the 

insured, as life is viewed as a long-term condition and accordingly, the event of death is considered 

unpredictable and long-term. 

The first notes on the formation of fund funds and the distribution of damages according to the threat 

to human life and health date back to antiquity. The first investment funds of Roman professional 

and military colleges, as well as religious burial funds, can be considered as proof of this. The 

simplest forms of mutual personal insurance also existed within the framework of craft guilds and 

guilds in the Middle Ages. 

Life insurance as a separate type of business appeared in Europe at the end of the XVII-XVIII 

centuries. in addition to marine insurance. In addition to ship and cargo insurance, life insurance 

contracts for ship captains began to be concluded. Later, the English businessman James Dodson in 

1663 collected all the information on the various cemeteries of London, calculated the average age 

of the dead, the number of them per year, and used these statistics to calculate insurance premiums. 

In the history of insurance, it is believed that he played the role of its founder in the application of 

a scientific approach to the organization of life insurance. 

The first specialized life insurance company, the Equitable Life Society, was founded in 1740, 

followed by the Equitable Life Assurance Society in 1762. In 1765, this company was officially 

registered as a mutual insurance company[1]. This company is still engaged in life insurance and is 

the oldest mutual life insurance company in the world. 

In addition to the narrow concept, there is also a broad and general interpretation of this concept - 

often life insurance refers to a whole set of personal insurance types, including life insurance, 
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insurance of children until they reach adulthood or at that time to do university admission, pension 

insurance, unemployment insurance, etc. 

Life insurance is one of the most popular types of insurance in the world. Life insurance is a type of 

insurance that provides protection of the insured's financial and property interests in the event of his 

death or other insured event related to his life and health. Usually, death is the main insured event 

under such an insurance contract. In practice, the policy can be extended to include other risks - 

illness, disability, etc. 

In a broad sense, life insurance often refers to a whole range of insurance products aimed at the 

individual needs of the policyholder, such as unemployment insurance or pension insurance. 

Life insurance is structured roughly the same in all countries and usually involves a regular, long-

term relationship between the insurance company and the policyholder. First of all, life insurance 

focuses on two universal risks: survival to a certain age or death of the insured person. However, 

the policy may cover other risks such as bodily or work injury, disability or accident. 

Typically, life insurance premiums are paid regularly over a period of time, for example, until an 

insured event occurs. Depending on the type of life insurance, the insurance amount can be paid 

only in case of illness, death of the insured or other insurance events specified in the contract. 

There are products that provide payment of the sum assured even if nothing happens to the customer 

and he survives safely till the end of the contract. In such policies, the fact of survival is treated as 

an insured event. After survival, the accumulated amount is paid and the insurance company is paid 

by the investment income earned by investing the funds received from the policyholder during that 

time. 

An important point is that the benefit of concluding a contract with the risk of death or accident for 

the insured person and his relatives is that the client or his relatives will receive even one insurance 

premium in the event of any insured event specified in the contract. they will still receive the 

insurance payment. However, the contract specifies different insurance amounts for different 

insurance events you should keep in mind that it can be attached. For example, 100% of the sum 

insured may be paid for death or disability of the policyholder, and 50% or less for injury or illness. 

Most life insurance covers only one risk - death. In this case, the policyholder pays for the policy 

(in one-time or regular payments) and in case of death, his relatives (or the persons designated as 

beneficiaries in the insurance contract) receive the insurance payment. . 

An additional type of risk insurance can be called mixed insurance, in which the insured receives 

payment in the event of an illness or occupational injury. The peculiarity of this type of insurance 

is that the risk can occur at any time and the insured may not have any savings under the policy. In 

this case, the insured can choose the type of risk, type of injury, etc., as well as the insurance period. 

This type of insurance is very popular among representatives of dangerous professions. However, it 

should not be forgotten that the insurance company takes into account how dangerous the profession 

of the insured person is, and in some cases may refuse to provide insurance or significantly increase 

the price of the policy. 

Another type of risk insurance is called credit insurance. According to such an agreement, the 

payment is received not by the insurer, but by the lending bank. For example, such a scheme is in 

demand when making a mortgage loan: the borrower can insure not only against death, but also 

against illness, job loss, etc. 

The organization of the insurance process and the requirements for policyholders differ significantly 

between life and property insurance companies. In most countries of the world, life insurance 

companies are classified as a separate category of insurance organizations, over which state control 

is much stricter. Life insurance companies, as a rule, deal with a very wide range of types of personal 
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insurance - life insurance itself (death, survival, etc.), various types of pension insurance, from 

accidents some types of insurance and health insurance. They are not allowed to engage in 

proprietary types of insurance - property insurance and liability insurance (called general insurance 

or non-life insurance in foreign practice). 

 

References: 

1. Abdukhalilovna M.N. DIRECTIONS FOR THE DEVELOPMENT OF GENERAL 

INSURANCE IN UZBEKISTAN //Gospodarka i Innowacje. – 2023. – Т. 34. – С. 229-236. 

2. Kholboev A. INSURANCE INFORMATION RISKS (CYBER INSURANCE). International 

Finance and Accounting. 2021; 2021 (2):12. 

3. Makhkambayevich B.T., Tursunbayevna Y.N. About Some Questions Optimization Of 

Business Process In Insurance Activity Related To Global Trends // Solid State Technology 63 

(4), 5048-5058 

4. Matiyazova S.R. THE PROCES OF FORMATION OF INNOVATIVE ENVIRONMENT IN 

COMPETITIVE CONDITIONS IN THE INSURANCE MARKET // Oriental Journal of 

Economics, Finance and Management. – 2022 – Т. 2. – №. 1. – С. 7-11. 

5. Matiyazova S.R. Activities and insurance brokers in Uzbekistan development features 

//American Journal of Economics and Business Management. – 2020. – Т. 3. – №. 2. – С. 9-16. 

6. Mavrulova N.A. Strategic development of the insurance market in Uzbekistan //American 

Journal of Economics and Business Management. – 2020 – Т. 3. – №. 2. – С. 1-8. 

7. Yuldashev, O. T. (2023). Development of the Insurance Market in the Conditions of 

Digitalization. INTERNATIONAL JOURNAL OF BUSINESS DIPLOMACY AND 

ECONOMY, 2(5), 224-229. 

8. Rajabbayovna M.S. DIGITALIZATION OF ACTIVITIES OF INSURANCE 

INTERMEDIARIES IN THE PROVISION OF INSURANCE SERVICES //JOURNAL OF 

ECONOMY, TOURISM AND SERVICE. – 2023. – Т. 2. – №. 5. – С. 8-12. 

9. Shennaev K.M. Regulation of investment activities of insurers //Asian Journal of 

Multidimensional Research. – 2020. – Т. 9. – №. 11. – С. 55-59. 

10. Shennaev K.M. The main directions of protection of insurance consumers in the current situation 

//SAARJ Journal on Banking & Insurance Research – 2020. – Т. 9. – №. 6. – С. 32-37. 

11. Shennaev K.M., Matiyazova S.R. The Impact of the Covid-19 Pandemic on the Insurance 

Market //International Journal of Psychosocial Rehabilitation. – 2020. – Т. 24. – №. 4. – С. 

6502-6509. 

12. Sanobar M. Insurance agents development prospects case of insurance market of Uzbekistan 

//ACADEMICIA: An International Multidisciplinary Research Journal – 2019. – Т. 9. – №. 4. 

– С. 156-162. 

13. Toshmurzaevich, Y. O. (2020). Developing the Underwriting Process in Life Insurance. 

European Journal of Business and Management Research, 5(6). 

https://doi.org/10.24018/ejbmr.2020.5.6.657  

14. Toshmurzaevich Y.O. Prospects for development of investment life insurance in Uzbekistan 

//ACADEMICIA: An International Multidisciplinary Research Journal. – 2021. – Т. 11. – №. 

10. – С. 97-101. 

15. Tursunbayeva Y.N. Improvement of methodological bases of business processes in insurance 

activity // SAARJ Journal on Banking & Insurance Research 8 (2), 4-8.  

16. A.Y.Xolbaev 2021. INSURANCE AS A PROMISING MECHANISM OF INFORMATION 

PROTECTION. Archive of Conferences. (Dec. 2021), 39-40. 



Vol. 4 No. 9 (Sept - 2024): EJBSOS 
  

 European Journal of Business Startups and Open Society | ISSN: 2795-9228  121 

17. Yakubova N. TRADITIONS AND PROSPECTS OF DEVELOPMENT OF THE WORLD 

INSURANCE MARKET // International Finance and Accounting 2018 (4), 36.  

18. Yakubova N.T. THE ROLE OF INSURANCE BUSINESS IN INSURANCE ACTIVITY // 

Journal of Management Value & Ethics, 111.  

19. Yakubova N.T. Efficiency in Business Processes in Insurance Activities // INTERNATIONAL 

JOURNAL OF BUSINESS DIPLOMACY AND ECONOMY. – 2023. – Т. – № 5. – С. 44-48. 

20. Yakubova N.T. Improvement of Business Processes in Insurance Activity in the Conditions of 

Innovative Development of the Economy // EUROPEAN JOURNAL OF BUSINESS 

STARTUPS AND OPEN SOCIETY. – 2023. – Т. – № 5. – С. 88-91. 

21. Yakubova N.T. BIZNES JARAYONLARINI TAKOMILLASHTIRISH SUG‘URTA 

TASHKILOTI FAOLIYATI UZLUKSIZLIGINI TA’MINLASH OMILI // IJTIMOIY 

FANLARDA INNOVASIYA ONLAYN ILMIY JURNALI. – 2022. – Т. 2. – №. 12. – С. 151-

155. 

22. Yakubova N.T. SUG‘URTA TASHKILOTLARIDA QO‘LLANILAYOTGAN BIZNES 

JARAYONLARINING TARKIBI VA USULLARI //IQTISODIYOT VA ZAMONAVIY 

TEXNOLOGIYA. – 2022. – Т. –№2. – С. 11-18. 

23. Yakubova N.T. O‘ZBEKISTON SUG‘URTA TASHKILOTLARI FAOLIYATIDA BIZNES 

JARAYONLARI SAMARADORLIGINI OSHIRISH YO‘LLARI //BOSHQARUV VA 

ETIKA QOIDALARI ONLAYN ILMIY JURNALI. – 2022. – Т. – № 12. – С. 109-113. 

24. Yuldashev, O. (2018). IMPORTANT FEATURES OF EVALUATING EFFICIENCY OF TAX 

PREFERENCES. International Finance and Accounting, 2018(4), 40. 

25. Yuldashev, O., & Mirsultonov, M. (2019). Insurance of financial risks: problems and solutions. 

International Finance and Accounting, 2019(2), 29. 

26. Yuldashev, O. T. (2020). Development prospects of investment insurance product “Unit-

Linked”. International Finance and Accounting, 5, 1. 

27. Yuldashev, O. T. (2023). Ways of Development of Accumulative Life Insurance in Uzbekistan. 

Central Asian Journal of Innovations on Tourism Management and Finance, 4(1), 99-107. 

https://doi.org/10.17605/OSF.IO/WPGBA 

28. Yuldashev O., Mambetkulova M. WAYS TO ORGANIZE AND DEVELOP ISLAMIC 

INSURANCE SERVICES IN THE NATIONAL INSURANCE MARKET //Central Asian 

Journal of Innovations on Tourism Management and Finance. – 2023. – Т. 4. – №. 5. – С. 143-

147. 

29. Zakirkhodjaeva Sh. A. "Deepening of pension reforms and improvement of investment activities 

of transition economies."Asian Journal of Multidimensional Research (AJMR) 8.4 (2019): 249-

254. 

30. Zakirxodjaeva S. DIGITAL LIFE INSURANCE MARKET: TASKS, CHALLENGES AND 

PROSPECTS //JOURNAL OF ECONOMY, TOURISM AND SERVICE. – 2023. – Т. 2. – №. 

5. – С. 73-80. 

31. Zakirxodjaeva, S. A. (2023). Methods of Using Artificial Intelligence Insurance Companies and 

its Promising Directions. International Journal on Economics, Finance and Sustainable 

Development, 5(6), 9-15. Retrieved from 

https://journals.researchparks.org/index.php/IJEFSD/article/view/4463 

32. Закирходжаева Ш.А. The role and Analyses of Medical Insurance Services in the Development 

of the National Insurance Market. Case of Uzbekistan // European Journal of Business and 

Management. 2019. №16. – Б. 4. 

https://doi.org/10.17605/OSF.IO/WPGBA


Vol. 4 No. 9 (Sept - 2024): EJBSOS 
  

 European Journal of Business Startups and Open Society | ISSN: 2795-9228  122 

33. Закирходжаева Ш.А. Impact of the pandemic on the global insurance market // International 

Journal of Advanced Science and Technology. 2020. №7. – Б. 7. 

34. Закирходжаева Ш.А. Влияние пандемии на мировой страховой рынок // Международный 

научный журнал Научный Лидер. 2021. – Б.14. 

35. Закирходжаева Ш.А. Перспективы развития рынка страховых услуг в Республике 

Узбекистан // Central Asian Journal of Innovations on Toursm Management and Finance Vol 

2 No 5 (2021). 

36. Закирходжаева Ш.А. The Pandemics impact on the global insurance industry // International 

Journal on Economics Finance and Sustainoble  Development. 2021. – Б.7. 

37. Закирходжаева Ш.А. Направления совершенствования инвестиционной деятельность 

страховых компаний // Наука и образования. № 22. – Б.5. 

38. Закирходжаева Ш.А. РАЗВИТИЯ СТРАХОВОГО РЫНКА ПУТЕМ ВНЕДРЕНИЯ В 

ОТРАСЛЬ ТЕХНОЛОГИИ ИНШУРТЕХ //Central Asian Journal of Innovations on Tourism 

Management and Finance. – 2023. – Т. 4. – №. 5. – С. 122-129. 

39. Матиязова С.Р. Особенности организации исламского страхования // Научный лидер. – 

2021. – № 8. – С. 10. 

40. Маврулова Н.А. Ўзбекистонда қайта суғурта бозорини шакллантириш ва ривожлантириш 

йўналишлари //Экономика и финансы (Узбекистан). – 2022. – №. 1 (133). – С. 27-32. 

41. Носирова Г. Пути оптимизации инвестиционного портфеля страховых компаний 

Республики Узбекистан //International Journal of Formal Education. – 2023. – Т. 2. – №. 3. – 

С. 100-104. 

42. Юлдашев, О. (2020). Особенности развития страхования жизни. Экономика и 

Образование, 1(5), 208–211. извлечено от 

https://inlibrary.uz/index.php/economy_education/article/view/5428 

43. Юлдашев О. Т. Страхование жизни и стоимость человеческой жизни // Экономика и 

предпринимательство. – 2021. – №. 8 (133). – С. 1056. 

44. Юлдашев, О., & Мамбеткулова, М. (2023). ИСЛОМИЙ СУҒУРТА (ТАКАФУЛ) ВА 

УНИНГ ЎЗИГА ХОС ХУСУСИЯТЛАРИ. Ижтимоий-гуманитар фанларнинг долзарб 

муаммолари / Актуальные проблемы социально-гуманитарных наук / Actual Problems of 

Humanities and Social Sciences., 3(S/4), 103–109. 

https://doi.org/10.47390/SP1342V3SI4Y2023N13 

45. Hamraeva F. THE ROLE OF COMPULSORY INSURANCE IN THE MODERN 

INSURANCE SYSTEM // International Finance and Accounting. 2020. (1), 8.  

46. Hamrayeva F. THE IMPORTANCE OF MARKETING IN MUSEUM MANAGEMENT // 

European International Journal of Pedagogics. – 2023. – Т. 3. – № 05. – С.48-50.  

47. Хамраева Ф.Ш. ПРЕИМУЩЕСТВА ЦИФРОВИЗАЦИИ ОБЯЗАТЕЛНЫХ СТРАХОВЫХ 

УСЛУГ // Journal of Intellectual Property and Human Rights. – 2023. – Т. 2. – № 5. – С. 17-

22. 

48. Hamraeva F.S. The role of mandatory insurance in the modern insurance system // International 

Journal of Psychosocial Rehabilitation. – 2020. – Т. 24. – № 6. – С. 348-353. 

49. Hamraeva F.S. RESEARCH PARK. – 2022. 

50. Hamraeva F. PROBLEMS OF COMPULSORY INSURANCE DEVELOPMENT // 

International Finance and Accounting. – 2020. – Т. 2020. – №6. – С. 9. 

51. Mamatov B., Hamraeva F. REFORMING AND IMPROVING PENSION SYSTEM 

//International Finance and Accounting. – 2018. – Т. 2018. – № 5. – С. 6. 

https://inlibrary.uz/index.php/economy_education/article/view/5428


Vol. 4 No. 9 (Sept - 2024): EJBSOS 
  

 European Journal of Business Startups and Open Society | ISSN: 2795-9228  123 

52. Юлдашева Н.В., Шодибековна Ҳ.Ф. Анализ этапов бюджетной политики государства по 

активизации деятельности местных бюджетов Республики Узбекистан //Экономика и 

финансы (Узбекистан). – 2018. – № 5. –С. 33-41. 

53. T.,Y.N. (2022). Theoretical Interpretation of Business Processes in Insurance Activity: 

Generality and Specificity. International Journal on Economics, Finance and Sustainable 

Development, 4(6), 1-9. 


