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Global problems such as new strains of COVID-19, inflation and growing debt levels, income
inequalities are manifested in the world economy. According to the World bank Group in 2021,
the highest per capita national income was recorded to be "Bermuda — 117730, Switzerland —
85500, Norway — 82500, USA — 65850", the lowest was "Mozombik — 490, Malawi — 380,
Burundi — 280. The increase in gross national income entails an increase in the volume of the
value of goods and services created in enterprises. For example, in 2021 alone, Apple's revenue
was US $ 365.82 billion.'For this reason, increasing the income of enterprises operating in all
countries and achieving the comparability and reliability of information is an urgent issue. And for
this, it is necessary to harmonize the accounting of income with the international standards of
financial reporting (IFRS).

In the context of the first application of International Financial Reporting standards in the world,
studies are being carried out aimed at improving the international standards of accounting of
income, as well as the methodological basis. In these studies, issues such as recognition of income
under contracts, assessment of receipts on the basis of modern methods, formation of the structure
of income from financial activities and coordination of financial statements on income to the
needs of information users have found a solution. But the introduction of these achieved results
into the practice of enterprises operating in developing countries has not been fully realized. In
addition, the issues of formation of accounting policies of enterprises on the basis of International
Financial Reporting standards, classification of income based on the types of activities of
enterprises, recognition of income in a chain system, assessment and reflection in reports still have
not yet fully found a solution.

In Uzbekistan, from 2021, the practice of drawing up financial statements on the basis of
International Financial Reporting standards to joint-stock companies, banks, insurance
organizations, enterprises considered large taxpayers has been introduced.In the new Uzbekistan
development strategy for 2022-2026, the goal of "raising the gross domestic product per capita in

*https://gtmarket.ru/ratings/gross-national-income-ranking
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the next five years - 1.6 times and the per capita income by 2030 by 4 thousand US dollars,” as
well as creating the ground for entry into the "countries with incomes above average”, by ensuring
stable high growth rates in the economic sectors, has also set clear.

Based on the tasks set in these decrees and decisions, the active introduction of International
Financial Reporting standards and isss into the practice of organizations operating in Uzbekistan,
coordination of accounting and auditing disciplines in the higher education system to the
International Financial Reporting standards and is, accreditation of science programs, international
certification of professors and practitioners is carried out. The study and implementation of
standards requires a separate approach to each of them. The topic of income accounting occupies a
special place, since the Coordination of income to international standards also assumes the
organization of other processes on the basis of International Financial Reporting standards.

At the same time, a number of problems awaiting their solution are relevant, including the
determination of stages of income recognition, the content and structural reworking of financial
results reporting, the recognition and reflection of other generalized income, the improvement of
accounting accounts on income in terms of content and essence, the achievement of transparency
and comparability of reporting.

From the above, the following conclusions follow:

First of all, ensuring the effective implementation of these tasks requires conducting scientific
research on improving the accounting of income in enterprises;

Secondly, the decree of the president of the Republic of Uzbekistan No. 60 of January 28, 2022
"on the development strategy of new Uzbekistan for 2022-2026", PQ-3946 of September 19, 2019
"on measures for the development of auditing activities in the Republic of Uzbekistan™, PQ-4611
of February 24, 2020 "on additional measures for the International transition of Financial
Reporting"., On the basis of the decisions of PQ-5210 of August 4, 2021 "on additional measures
to improve the system of certification of Auditors”and the tasks set out in other regulatory legal
acts related to this area, it is necessary to carry out the Coordination of the maximum financial
reporting to international standards.
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